Incoterms 2010

Fundamentals

Live Audio Conference ¢ July 13, 2011 * 1:00 pm - 2:30 pm EST

EXPRESS REGISTRATION

Sign up at
www.lorman.com/ID388042

Live Audio Conference ID: 388042

Presented by:

Walter “Buddy” Baker
Global Trade Risk Management Strategies, LLC

Owns the consulting firm Global Trade Risk
Management Strategies, LLC, which specializes
in educational training and makes frequent
presentations for national associations of
exporters, importers, bankers and lawyers

More than 30 years of experience in international
trade finance

Joined Fifth Third Bank in May 2009, as the head
of their International Trade Services Sales team
Fifth Third is one of the 20 largest banks in the
U.S. and provides a full range of risk mitigation
and financing products for exporters and
importers

Previously worked for Atradius Trade Credit
Insurance, ABN AMRO Bank, Bank of America,
Wachovia Bank, and The First National Bank of
Chicago

Recognized expert in trade finance and writer
of numerous magazine articles and the books
Users’ Handbook to Documentary Credits under
UCP600, Documentary Payments & Short-Term
Trade Finance, and The Regulatory Environment
of Letters of Credit and Trade Finance

Serves as a member-at-large of the National
Letter of Credit Committee of the International
Financial Services Association and is actively
involved in establishing national and worldwide
standard practices for letters of credit

Acts as an advisor to the Wolfsberg Group, an
international group that includes most of the
largest banks in the world whose purpose is to
set standards for combating money laundering,
and to the Institute for International Banking Law
and Practice

Serves on the Advisory Council of the Finance
Credit and International Business Association,

a multinational association of export credit
managers

Undergraduate degree, Yale University; M.B.A.
degree, Northwestern

Can be contacted at 312-704-6942 or
buddy.baker@53.com

Incoterms are standard definitions for terms of shipment, like “FOB”, developed by the
International Chamber of Commerce for use in international sales contracts. Correct use
of Incoterms goes a long way to providing the legal certainty upon which mutual
confidence between business partners must be based. Over the years, the ICC has made
many changes and added to the definitions of these shipping terms in contemporary
commercial practice. To be sure of using them correctly, this live audio conference will
assist you in understanding the areas the 11 Incoterms cover and how each one works.
This live audio conference will help you understand the matters relating to the rights and
obligations of the parties to the contract of sale with respect to the delivery of goods sold.

Introduction to Incoterms Export Clearance

* What Are Incoterms? Loading Charges

* Why Incoterms Needed to Be Defined — Import Clearance

* History of Incoterms Definitions Unloading Charges

e Difference Between Incoterms, Receipt of Goods
American Foreign Trade Definitions, Custom and Other Regulatory
and UCC Trade Terms Issues

* Major Changes Made in Incoterms
2010
— Deleted Terms and Their

Replacements

- New Organization of the Terms

Chart of Incoterms 2010

Transfer of Title

¢ Not Covered in the Incoterms

e When There Is a Title Document,
Title Transfers With Endorsement and
Delivery Unless Retained by Legal
Arrangement

e If There Is No Title Document, Transfer
of Title Should Be Specified in the
Contract of Sale

e If Not Covered in the Contract of
Sale, but the Contract of Sale Is
Covered by the U.N. Convention on
the International Sale of Goods, Title
Transfers When Goods Are “Delivered”

Review of Incoterms 2010
e Current List of Defined Incoterms
e Modes of Transportation for Which
Each Term Can Be Used
* Point of Transfer of Responsibilities of
Parties in Each Term
— Point up to Where a Party Is
Responsible for Cost of Freight
- Party Responsible for Insurance of
Goods
— Point up to Where a Party Is
Responsible for Risks Involved in
Carriage
- Who Would Be Responsible for

Continuing Education Credit:

Export and Import Clearance? e CLE*
* Typical Documents Required Against e CPE 1.5
Each Incoterm ¢ ISM 1.50

* Other Duties of Buyer and Seller
Against Each Term
— Delivery of Goods
- Nomination of Carrier
— Contract for Carriage

For detailed credit information visit us at
www.lorman.com/ID388042 or contact us at
866-352-9540.

*Visit www.lorman.com/ID388042 for a complete
list of states approved.
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Live Audio Conference Tuition (Includes Free Manual With Attendance)

[] Yes! | would like to attend. ($199 per person)

[] Yes! | would like the Best Value discount.
($268 per package [$199] plus CD recording [$69*] of this seminar)

1 am unable to attend but | am interested in:
[[] cb/Manual Package* ($199 per package)

Amount Enclosed

$ Tuition Subtotal

$ Shipping & Handling ($7.95 first item, $1.00 each additional)
$ Sales Tax (If tax-exempt, please include your certificate.)
$_ TOTAL

*Add $7.95 shipping & handling plus applicable sales tax to product orders. Please allow four to six weeks after the date of the live
audio conference for delivery.

Payment Information

Total amount enclosed $

[] Check enclosed payable to Lorman Education Services
[]Charge to credit card __AE _MC __VISA Signature

Card number

Exp. Date

Names of Attendees

PRIORITY CODE DISCOUNT CODE

NAME

TITLE EMAIL

NAME

TITLE EMAIL

Firm Information

FIRM NAME

ADDRESS

CITY STATE ZIP CODE

TELEPHONE FAX WEBSITE

Approving Manager

NAME

TITLE EMAIL

© 2011 Lorman Education Services. All rights reserved.

GENERAL INFORMATION:

« This live audio conference may be recorded by Lorman.

« If you need special accommodations, please contact us two weeks in advance of the program.

* Lorman Education Services is not approved to offer self-study CPE credit for accountants; therefore, no CPE will be given for this
program if ordered as a self-study package.

CANCELLATIONS: Substitute registrants can be named at any time. A full refund, less a $20 service charge, will be given if notification is

given six or more business days in advance. Notification of less than six business days will result in a credit that can be applied to any

Lorman product or service. If you do not cancel or attend, you are responsible for the entire payment.

EXPRESS REGISTRATION

Sign up at
www.lorman.com/ID388042

Live Audio Conference ID: 388042

How Do | Register?
EMAIL: customerservice@lorman.com

WEBSITE: WwWw.lorman.com/ID388042
TELEPHONE: 866-352-9539
FAX: 715-833-3953

MAIL: Mail this form with payment information to:
Lorman Education Services
Dept. 5382, P.O0. Box 2933
Milwaukee, Wl 53201-2933

SEMINAR 1D: 388042

Who Will Be There?

This live audio conference is designed

for purchasing managers, presidents,

vice presidents, material managers,
contract administrators, senior buyers,
project directors, controllers, accountants,
international business professionals and
attorneys.

BEST VALUE

Receive an additional manual and CD
package of this program for only *69
with your seminar attendance!

®
luHMAN Keeping You Current,

EpvcaTion services IR .
EDUCATION SERVICES HelplngYOUSUCceed.

ADIVISION OF LORMAN BUSINESS CENTER, INC.




